Myths and Facts about Development


Myth: Development Will Cause Property Taxes to Rise.

Fact is: The method used to determine the value of a property is called “comparables”.  This means that a home constructed over 100 years ago will not be compared to a home that was recently constructed even if it is next door to the older house.  The value of the older home will be determined by comparing it to a home in the same class & similar condition which was recently sold within a one mile radius.  
Myth: The BRT is going to raise all property taxes.

Fact is: The BRT is working with City Council to lower the milage rate used to calculate property taxes.  The current rate is approx. $89.00 per $1,000.  BRT wants City Council to lower that rate to around $18.00 per $1,000 of the assessed market value of the property. If City Council lowers the rate many homeowners property taxes will actually decrease.  THEY NEED OUR HELP!  Residents must actively advocate for the reduction of the milage rate.  Call or write your Council person and tell them you want the rate lowered.  To learn more about the impending tax re-calculation visit the BRT website at www.phila.gov and then click on the City Departments then click the Bureau of Revenue and Taxes.  

_____________________________________________________________________________________
MYTH: Developers want to price us out of our neighborhood

Truth is: There are many developers and investors looking for opportunities to capitalize on the growing real estate market in Philadelphia but they are not the cause of our rising property values.  Rising property values are a direct result of a neighborhood becoming a desired place to live.  The closer your neighborhood is to Center City, the more desired it is.  So why should you move?  It’s your choice.  Nobody can force you to leave. Increased property value is an opportunity for the homeowner to build wealth or refinance for renovations or even retirement.  The benefits are numerous!  Pay your taxes & invest in your property.   WE ENCOURAGE YOU TO STAY AND HELP TO BUILD A WALKABLE, SAFE AND CLEAN COMMUNITY!   

